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Pasig City _ & £ fod

Attention:  Mr. Jose G. Cervantes o A
Senior Vice President o /-’

Ladies and Gentlemen: S p I

We refer to your fax letter of even date requesting- for cqﬁfirmahon aa.nﬁéanon of Lhe

news article entitled “Gokongwei takin _over. PLDT” p}xbhshed Ln/ days 1ssue of ’I‘he
/

Manila Standard. , P A

T & v & Py

We furnish you herewith a copy of First P"acmﬁc Company antcd s prcss release which
states, in part, that it is rurrcnt;ly in~discussdions w1th an mdépencfcnt JAnvestor
concerning First Pacific’s telecommumcanon and prppcrty ,mterests namcly‘ PLDT and
Metro Pacific/Bonifacio Land Corpdration. =~ ="
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At this time, the Company does; ‘not have sufficient xnformanon to. domment on the
identity of Lhe investor/buyer and the nature and terms 6f the transactxon
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Respectfully yours,

( R it et 28 W e w4 e g s Y8
MA. LOURDES C. RAUSA-CHAN... . e,

Corporate Secretary § e
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Wednesday, 29 May 2002
FIRST PACIFIC: INCREASE IN SHARE PRICE AND TRADED VOLUMES

First Pacific has noted today’s increase in its share price and traded volumes.

In this regard, First Pacific advises that it is cutrently in discussions with an independent
investor concerning First Pacific’s Philippine telecommunication and property interests,
namely, PLDT and Metro Pacific/Bonifacio Land Corporation.

However, First Pacific emphasizes that while such discussions are beyond the preliminary
stage and are proceeding, transaction terms have not been finalized and, accordingly, there is
no assurance that any agreement will ultimately be concluded.

First Pacific will make further announcements as appropnate.

Background information:

PLDT - Philippine Long Distance Telephone Company is the leading telecomrnunications
provider in the Philippines. The First Pacific Group holds 2 24.4 per cent economic interest,
and a 31.5 per cent voting interest, in PLDT.

Metro Pacific — Metro Pacific Corporation is a Philippines property developer that ¢wns a
72.9 per cent interest in Bonifacio Land Corporation. The First Pacific Group holds an 80.6
per cent economic interest in Metro Pacific.
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For further information, please contact:
First Pacific Company Limited
Rebecca Brown Tel: (852) 2842 4301

-Executive Vice President

Group Corporate Communications

Sara Cheung Tel: (852) 2842 4336
Asgistant Vice President
Group Corporate Communications
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

PHILIPINE LONG DISTANCE TELEPHONE COMPANY

By_/s/ MA. Lourdes C. Rausa-Chan
MA. LOURDES C. RAUSA-CHAN
Senior Vice President, Corporate
Secretary and General Counsel

Date: May 31, 2002



